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QUESTION BOOKLET  

 

This question paper contains 170 questions. / 170  
All questions are compulsory.  
One question carries half mark only.  
Maximum Marks : 85  85 
Time : 2 Hours   2  

 

1. Where is the depreciation account appearing in the triable balance is shown ? 
 (A) Deducted from the concerned assets. 
 (B) Liabilities side. 
 (C) Profit and Loss A/c. 
 (D) All of these 
  ()          ? 
 (A)      (B)   
 (C) -    (D)   
 

2. The debit balance of pass book shows 
 (A) deposit balance 
 (B) overdraft balance 
 (C) Neither deposit nor overdraft balance 
 (D) None of these 
 -       
 (A)     (B)   
 (C)        (D)     
 

3. If accounting information is based on facts and it is verifiable by documents, 
it has the quality of 

 (A) reliability   (B) comparability 
 (C) relevance   (D) understandability 
                 

      
 (A)  (B)  (C)  (D)  
 

4. Assets which have a fixed content and the value of asset goes down as the 
contents are taken out are called 

 (A) floating assets  (B) wasting assets 
 (C) fictitious assets  (D) intangible assets 
     -        -  

     ,    ,   
 (A)     (B)   
 (C)     (D)   
 

5. Which of the following is an external cause of depreciation ? 
 (A) Routine repair and maintenance (B) Misuse 
 (C) Obsolescence  (D) Wear & Tear 
            ? 
 (A)     (B)  
 (C)    (D) - 
 



Code No. : C-397/2018/Series-A 4 

6. On early retirement of a bill of exchange, who suffers the loss of interest ? 
 (A) Drawer (B) Drawee (C) Payee (D) Bank 
               ? 
 (A)  (B)  (C)  (D)  
 

7. Only double sided errors are rectified through suspense account. 
 (A) True   (B) False 
 (C) Incomplete statement (D) None of these 
             
 (A)  (B)  (C)   (D)     
 

8. How many Accounting Standards have been issued by ICAI ? 
 ICAI           ?  
 (A) 12 (B) 22 (C) 32 (D) 42 
 

9. Which method of inventory valuation best matches the cost of goods sold with 
current replacement cost ? 

 (A) FIFO (B) LIFO (C) HIFO (D) Weighted average 
 -                 

    ? 
 (A) FIFO (B) LIFO (C) HIFO (D) - 
 

10. Gross block means 
 (A) the block and buildings of the firm. 
 (B) the written down value of total fixed assets. 
 (C) the total capital value of the firm. 
 (D) the original cost of total fixed assets. 
       
 (A)        (B)        
 (C)       (D)        
 

11. Present liability of uncertain amount, which can be measured reliably by 
using a substantial degree of estimation is termed as 

 (A) liability   (B) contingent liability 
 (C) provision   (D) None of these 
               

   ,    
 (A)  (B)   (C)  (D)     
 

12. In case of discounting the bill, discount is calculated for the period between 
the dates of 

 (A) drawing and discounting the bill. (B) discounting and due date. 
 (C) drawing and due date. (D) None of these. 
                     
 (A)      (B)     
 (C)     (D)     
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13. Which of the following is not the limitation of accounting ? 
 (A) Based on accounting conventions. 
 (B) Evidence in legal matters. 
 (C) Incomplete information. 
 (D) Omission of qualitative information. 
           ? 
 (A)     (B)     
 (C)     (D)     
 

14. At the time of death of a partner, firm gets 
 (A) Policy amount  (B) Surrender value 
 (C) Both (A) and (B)  (D) None of these 
              
 (A)     (B)    
 (C) (A)  (B)   (D)     
 

15. In which of the following account, accounting entries are made at the book 
value of assets and liabilities ? 

 (A) Capital A/c.   (B) Suspense A/c. 
 (C) Realisation A/c.  (D) Revaluation A/c. 
                  ? 
 (A)   (B)   (C)   (D)   
 

16. In partnership under fixed capital account method, which of the following 
account is opened ? 

 (A) Partner’s Capital A/c. (B) Partner’s Current A/c. 
 (C) Both (A) and (B)  (D) None of these 
                 ? 
 (A)      (B)     
 (C) (A)  (B)   (D)     
 

17. The amount of goodwill brought in by new partner is transferred to old 
partners in  

 (A) new ratio   (B) old ratio 
 (C) sacrificing ratio  (D) gaining ratio 
                   
 (A)      (B)     
 (C)      (D)    
 

18. As per Partnership Act, which of these rights are available to a partner ? 
 (A) Bonus (B) Salary (C) Commission (D) Equal Profit 
                   ? 
 (A)  (B)  (C)  (D)   
 

19. At the time of retirement of a partner the existing profit and loss balance is 
transferred to which account ? 

 (A) Goodwill A/c.  (B) Realisation A/c. 
 (C) Revaluation A/c.  (D) Existing Partners Capital A/c. 
       -            ?  
 (A)     (B)     
 (C)    (D)      
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20. Which of the following should be deducted from the share capital to find out 
paid-up capital ? 

 (A) Calls-in-advance  (B) Calls-in-arrear 
 (C) Securities premium (D) Bonus 
 -                ? 
 (A)     (B)   
 (C)    (D)  
 

21. Which of the following items cannot be shown as reserves ? 
 (A) Capital Reserve  (B) Securities Premium 
 (C) Capital Redemption Reserve (D) None of these 
               ? 
 (A)     (B)   
 (C)    (D)     
 

22. Buy-back of equity shares in any financial year shall not exceeds 
 (A) 5% of its total capital 
 (B) 25% of nominal share capital 
 (C) 25% of fully paid equity share capital 
 (D) None of these 
        -        
 (A)    5%   (B)     25%  
 (C)       25%  (D)     
 

23. When two or more companies liquidate to form a new company, it is called 
 (A) absorption   (B) amalgamation 
 (C) reconstruction  (D) purchase of business 
                ,      
 (A)  (B)  (C)  (D)    
 

24. Capital redemption reserve is created 
 (A) voluntarily   (B) legal requirements 
 (C) Both (A) and (B)  (D) None of these 
        
 (A)     (B)    
 (C) (A)  (B)    (D)     
 

25. The company’s nationality is decided by its 
 (A) Shareholders   (B) Registered office 
 (C) Place at books of accounts are kept (D) None of these 
          
 (A)     (B)    
 (C)          (D)     
 

26. Which of the following is not an example of contingent liability ? 
 (A) Interim dividend 
 (B) Liability under guarantee 
 (C) Liability in respect of bills discounted 
 (D) None of these 
            ? 
 (A)     (B)     
 (C)      (D)     
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27. Profit on sale of sinking fund investment will be debited to 
 (A) Profit and Loss A/c. (B) Sinking Fund A/c. 
 (C) Sinking Fund Investment A/c. (D) Revaluation A/c. 
  -           
 (A) -     (B)     
 (C)      (D)    
 

28. On issue of shares, the application money should not be less than 
 (A) 2.5% of the nominal value of shares.  
 (B) 2.5% of the issue price of shares. 
 (C) 5.0% of the nominal values of shares. 
 (D) 5.0% of the issue price of shares. 
               
 (A)      2.5% (B)      2.5% 
 (C)      5.0% (D)      5.0% 
 

29. The assets which is not taken under the net assets method of calculation 
purchase consideration is 

 (A) furniture   (B) preliminary expenses 
 (C) stock   (D) cash 
                 

   
 (A)  (B)   (C)  (D)  
 

30. Liability of a member in case of a private company can be 
 (A) limited   (B) unlimited 
 (C) Both (A) and (B)  (D) None of these 
               
 (A)    (B)  
 (C) (A)  (B)   (D)     
 

31. A company can buy-back 
 (A) Equity shares  (B) Preference shares 
 (C) Both (A) and (B)  (D) None of these 
        
 (A)     (B)    
 (C) (A)  (B)   (D)     
 

32. That portion of the share capital which can be called up only on the winding- 
up of the company is the 

 (A) Authorized capital  (B) Issued capital 
 (C) Subscribed capital  (D) Reserve capital 
                     
 (A)   (B)   (C)   (D)   
 

33. To which account profit on sale of investment should be debited to 
 (A) Investment A/c.  (B) Sinking Fund A/c. 
 (C) Profit and Loss A/c. (D) Capital Reserve A/c. 
              ? 
 (A)     (B)     
 (C) -   (D)    
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34. For purpose of redemption of preference shares company can issue 
 (A) equity shares   (B) bonds 
 (C) debentures at premium (D) fixed deposits certificates 
              
 (A)     (B)  
 (C)     (D)    
 

35. Debenture may be issued by a company 
 (A) for cash   (B) for consideration other than cash 
 (C) as a collateral security (D) All of these 
           
 (A)      (B)        
 (C)      (D)   
 

36. Tax jurisdiction is an example of which environmental factor ? 
 (A) Economic (B) Legal (C) Social (D) Political 
          ? 
 (A)  (B)  (C)  (D)  
 

37. Laissez faire policy is adopted in 
 (A) Socialistic Economic System (B) Capitalistic Economic System 
 (C) Mixed Economic System (D) Communist Economic System 
          
 (A)     (B)     
 (C)     (D)     
 

38. The sector owned by State or Central Government is called 
 (A) Public Sector   (B) Private Sector 
 (C) Co-operative Sector (D) Joint Sector 
              ,    
 (A)   (B)   (C)   (D)   
 

39. Medium enterprise is one which has investment in plant and machinery not 
exceeding 

 (A) 10 crores (B) 1 crore (C) 50 lakhs (D) 5 crores 
                 
 (A) 10  (B) 1  (C) 50  (D) 5  
 

40. Which of the following is not a type of partner ? 
 (A) Active partner  (B) Salaried 
 (C) Silent   (D) Partner by estoppel 
           ? 
 (A)   (B)   (C)   (D)    
 

41. MRTP Act, 1969 was abolished in 
 (A) 1991 (B) 2002 (C) 2006 (D) None of these 
 MRTP , 1969      
 (A) 1991  (B) 2002  (C) 2006  (D)     
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42. Which of the following is not a method of establishing a limited company ? 
 (A) Registration (B) Statute (C) Royal Charter (D) Private contract 
                 ? 
 (A)  (B)  (C)   (D)    
 

43. Goods means 
 (A) all movable property (B) all immovable property 
 (C) auctionable claims  (D) decree 
      
 (A)     (B)    
 (C)     (D)  () 
 

44. Policy making is an important part of the process of 
 (A) Organising (B) Motivating (C) Co-ordinating (D) Planning 
           
 (A)   (B)   (C)   (D)   
 

45. The main security guard of International Trade is 
 (A) IMF (B) World Bank (C) WTO (D) IFC 
         
 (A) IMF (B)   (C) WTO (D) IFC 
 

46. Which of the following is a use of funds ? 
 (A) Increase in liability (B) Decrease in cash 
 (C) Tax refund   (D) Increase in fixed assets 
          ? 
 (A)      (B)    
 (C)      (D)     
 

47. Which category of ratios is useful in assessing the capital structure and long-
term solvency of a firm ? 

 (A) Liquidity ratio  (B) Leverage ratio 
 (C) Profitability ratio  (D) Activity ratio 
            -    

    ? 
 (A)     (B)    
 (C)    (D)   
 

48. In which costing method, the fixed factory overhead are added to inventory 
valuation ? 

 (A) Marginal costing  (B) Absorption costing 
 (C) Both (A) and (B)  (D) None of these 
 -          ()   

    ? 
 (A)  -  (B)  - 
 (C) (A)  (B)   (D)     
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49. The difference between fixed and variable cost has a special significance in 
the preparation of 

 (A) flexible budget  (B) master budget 
 (C) cash budget   (D) All of these 
                 ? 
 (A)   (B)   (C)   (D)   
 

50. Which of the following is not a cash outflow for the firm ? 
 (A) Dividends   (B) Interest payments 
 (C) Taxes   (D) Depreciation 
             ? 
 (A)  (B)   (C)  (D)  
 

51. Cost of production report is a 
 (A) production process report (B) order sheet 
 (C) financial statement  (D) None of these 
       
 (A)    (B)   
 (C)     (D)     
 

52. Cash budget is based on 
 (A) past performance  (B) future estimates 
 (C) Both (A) and (B)  (D) None of these 
       
 (A)     (B)    
 (C) (A)  (B)   (D)     
 

53. Responsibility accounting focuses on 
 (A) responsibility centres (B) only expenses centre 
 (C) only profit centre  (D) only (B) and (C) 
       
 (A)     (B)     
 (C)      (D)  (B)  (C) 
 

54. A variable such as activity that causes cost over a given time is 
 (A) cost centre (B) cost driver (C) cost behaviour (D) None of these 
                 
 (A)   (B)   (C)   (D)     
 

55. In a demand schedule, quantity demanded 
 (A) varies directly with price (B) varies inversely with price 
 (C) varies proportionately with price (D) None of these 
         
 (A)          
 (B)          
 (C)          
 (D)     
 

56. Demand for safety pins is 
 (A) elastic (B) inelastic (C) unity (D) None of these 
        
 (A)  (B)  (C)  (D)     
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57. Demand for a commodity depends on the relative price of its 
 (A) inferior goods  (B) abnormal goods 
 (C) substitute goods  (D) None of these 
         _______      
 (A)     (B)   
 (C)     (D)     
 

58. Marginal revenue will be positive, if elasticity of demand is 
 (A) less than one   (B) more than one 
 (C) equal to one   (D) zero 
          
 (A)        (B)      
 (C)       (D)    
 

59. Cartels under oligopoly do not survive for long because of 
 (A) low profits   (B) inter firm rivalry 
 (C) high cost of marketing (D) heavy losses 
           
 (A)      (B)     
 (C)       (D)     
 

60. Which of the following is not a part of management ? 
 (A) Planning (B) Staffing (C) Budgeting (D) Communication 
            ? 
 (A)  (B)  (C)   (D)  
 

61. Management aims at 
 (A) efficiency   (B) effectiveness 
 (C) Both (A) and (B)  (D) None of these 
       
 (A)     (B)  (C) (A)  (B)  (D)     
 

62. The main advantage of functional organization is 
 (A) simplicity (B) specialisation (C) experience (D) authority 
        
 (A)  (B)  (C)  (D)  
 

63. Which of the following is a ‘Financial Incentive’ ? 
 (A) Status   (B) Employee participation 
 (C) Job security   (D) None of these 
          
 (A)  (B)   (C)   (D)     
 

64. The incentive scheme offering company shares at a set price to employees is 
 (A) Bonus (B) Co-partnership (C) Profit sharing (D) None of these 
               ,    
 (A)  (B) - (C)    (D)     
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65. Marketing is often considered synonymous with 
 (A) Selling   (B) Advertising 
 (C) Sales promotion  (D) All of these 
           
 (A)  (B)  (C)   (D)   
 

66. Which is not the concept of marketing ? 
 (A) Market Strategy  (B) Market Research 
 (C) Market Dominance (D) Capital Budgeting 
          ?  
 (A)   (B)   (C)   (D)   
 

67. The marketing concept embraces the notion of being 
 (A) Customer focused  (B) Competition focussed 
 (C) Profitable   (D) All of these 
              
 (A)   (B)   (C)  (D)   
 

68. Which of the following influences Consumer’s buying behaviour ? 
 (A) Consumer’s identity (B) Consumer’s beliefs and needs 
 (C) Attitudes and kind of product (D) All of these 
              ? 
 (A)     (B)       
 (C)      (D)   
 

69. When product is positioned as offering the best value it is called 
 (A) User positioning  (B) Quality or price positioning 
 (C) Product category positioning (D) None of these 
                  
 (A)     (B)      
 (C)      (D)     
 

70. Which of the following is a consumer variables ? 
 (A) Behaviour of Consumer (B) Needs of Consumer 
 (C) Income and number of consumer (D) All of these 
        ? 
 (A)     (B)    
 (C)     (D)   
 

71. According to the concept of product life cycle, profits are likely to be highest 
during the period of 

 (A) introduction (B) growth (C) maturity (D) decline 
                : 
 (A)  (B)  (C)  (D)  
 

72. Which of the following contribute to the formation of product personality ? 
 (A) Core features   (B) Associated features 
 (C) Both (A) and (B)  (D) None of these 
              ? 
 (A)     (B)   
 (C) (A)  (B)   (D)     
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73. Distribution involves 
 (A) Storage   (B) Physical movement 
 (C) Transfer of title  (D) All of these 
      
 (A)    (B)   
 (C)     (D)   
 

74. Which of the following is not a part of strategic planning ? 
 (A) Objectives   (B) Purpose and Mission 
 (C) Choice of businesses (D) Social responsibility 
             ? 
 (A)    (B)    
 (C)     (D)   
 

75. Both the future and present value of a sum of money are based on 
 (A) interest rate   (B) number of time periods 
 (C) Both (A) and (B)  (D) None of these 
            
 (A)     (B)    
 (C) (A)  (B)   (D)     
 

76. Financial Management is least concern for 
 (A) Allocation of funds (B) Financial forecasting 
 (C) Establishing Assets Management (D) Gross Profit Ratio 
    --    
 (A)       (B)     
 (C)       (D)      
 

77. The equity shareholders are the residual claimants of all earnings left after 
meeting all prior 

 (A) losses (B) benefits (C) claims (D) None of these 
                    
 (A)   (B)   (C)   (D)     
 

78. Dividends are earnings for shareholders and they expect reasonable earnings 
from their 

 (A) property (B) profit (C) investments (D) All of these 
                    
 (A)   (B)   (C)   (D)   
 

79. Which of the following would not be financed from working capital ? 
 (A) Cash float 
 (B) Credit sales 
 (C) A new personal computer for the office 
 (D) Accounts receivable 
             ? 
 (A)     (B)   
 (C)       (D)   
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80. Contribution divided by operating profit is the formula of 
 (A) Operating leverage (B) Financial leverage 
 (C) Combined leverage (D) None of these 
              
 (A)   (B)   (C)   (D)     
 

81. A firm’s cost of capital is the 
 (A) Cost of bonds  (B) Cost of issuing stock 
 (C) Overall cost of financing to the firm (D) None of these 
        
 (A)      (B)      
 (C)         (D)     
 

82. The cost of issuing new stock is called 
 (A) floatation cost  (B) the cost of equity 
 (C) marginal cost of capital (D) None of these 
           
 (A)     (B)    
 (C)      (D)     
 

83. Which one of the following points is not merit of payback period method ? 
 (A) Easy to understand  (B) Emphasizes liquidity 
 (C) Not a measure of probability (D) Uses cash flow information 
               ? 
 (A)      (B)      
 (C)      (D)        
 

84. Net working capital is the excess of current assets over 
 (A) Total liabilities  (B) Current liabilities 
 (C) Intangible liabilities (D) None of these 
            
 (A)   (B)   (C)   (D)     
 

85. Which of the following is/are the source(s) of short term finance ? 
 (A) Trade credit   (B) Bank credit 
 (C) Short-term borrowings (D) All of these 
           ? 
 (A)   (B)   (C)   (D)   
 

86. A process by which participants provide their ideas on a stated problem 
during a free group discussion is called 

 (A) brain storming  (B) coaching 
 (C) business game  (D) behaviour modelling 
                 

       
 (A)   (B)  (C)   (D) - 
 

87. A concern or value that employee will not give up, if a choice has to be made 
is called 

 (A) Career anchors  (B) Career survival 
 (C) Career path   (D) Career dynamics 
                  
 (A)     (B)    
 (C)     (D)   
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88. The knowledge, skills and capabilities of individuals that have economic 
value to an organisation is called 

 (A) Human capital  (B) Financial capital 
 (C) Physical capital  (D) None of these 
    ,            , 

   
 (A)   (B)   (C)   (D)     
 

89. Which institute is known as the ‘soft loan window’ of World Bank ? 
 (A) IMF (B) IFC (C) IDA (D) None of these 
               ? 
 (A) IMF (B) IFC (C) IDA (D)     
 

90. Annual report on currency and finance is published by 
 (A) SIDBI   (B) RBI 
 (C) Ministry of Finance (D) None of these 
     (  )        
 (A) SIDBI   (B) RBI 
 (C)     (D)     
 

91. Infrastructure Development Finance Company was established in 
           
 (A) 1995 (B) 1996 (C) 1997 (D) 1998 
 

92. The trade theory of comparative advantage was developed by 
 (A) Adam Smith   (B) Alfred Marshall 
 (C) David Ricardo  (D) None of these 
           
 (A)   (B)   (C)   (D)     
 

93. In Balance of Payment Accounts, all goods exported and imported are 
recorded in 

 (A) Capital A/c. (B) Current A/c. (C) Invisible A/c.(D) Merchandise A/c. 
        -      
 (A)    (B)    (C)    (D)    
 

94. The World Bank is the short name given for 
 (A) IMF (B) IBRD (C) IFC (D) ADB 
          
 (A) IMF   (B) IBRD    (C) IFC    (D) ADB    
 

95. Items in the negative list of imports and exports are called 
 (A) Restricted goods  (B) Prohibited goods 
 (C) Exclusive goods  (D) None of these 
 -         
 (A)   (B)   (C)   (D)     
 

96. Which one of the following is an investment activity as per AS-3 ? 
 (A) Cash in hand   (B) Interest paid 
 (C) Redemption of debentures (D) Purchase of fixed assets 
 AS-3           ? 
 (A)      (B)    
 (C)     (D)     
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97. Which funds do not have a fixed date of redemption ? 
 (A) Open-ended fund  (B) Close-ended fund 
 (C) Diversified fund  (D) Both (A) and (B) 
          ? 
 (A) -   (B) -  
 (C)    (D) (A)  (B)  
 

98. Which of the following speculators expects the price of securities to fall in 
the near future ? 

 (A) Bull (B) Bear (C) Stag (D) None of these 
                    ? 
 (A)  (B)  (C)  (D)     
 

99. The first Mutual Fund Scheme in India was introduced by 
 (A) RBI   (B) UTI 
 (C) SBI   (D) Government of India 
           
 (A) RBI  (B) UTI  (C) SBI  (D)    
 

100. Income-tax was levied in India first by the 
 (A) Lucas Pacioli (B) Newton (C) James Wilson (D) None of these 
            
 (A)     (B)   
 (C)     (D)     
 

101. Goods returning to a creditor after challan but before bill we need to pass 
 (A) Debit Note (B) Receipt Note (C) Rejection Out (D) Rejection In 
                    
 (A)   (B)   (C)   (D)   
 

102. Single Entry Mode is applicable for 
 (A) Receipt Voucher  (B) Contra Voucher  
 (C) Payment Voucher  (D) All of these 
       
 (A)      (B)     
 (C)      (D)   
 

103. To change current date from gateway of tally press the key 
   -       ‘’   
 (A) F1 (B) F2 (C) F5 (D) F9 
 

104. Part account in tally can be created through 
 (A) Group Creation Window (B) Ledger Creation Window 
 (C) Inventory Creation Window (D) None of these 
   -       
 (A)       (B)       
 (C)       (D)     
 

105. The shortcut key to quit from tally is 
          
 (A) Ctrl + L (B) Ctrl + P (C) Ctrl + M (D) Ctrl + Q 
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106. How many inbuilt account group are in tally by default ? 
           ? 
 (A) 25 (B) 27 (C) 29 (D) 31 
 

107. To activate MRP feature from Gateway of Tally initially we need to press 
 (A) F11 (B) F10 (C) F12 (D) None of these 
   -  MRP              
 (A) F11 (B) F10 (C) F12 (D)     
 

108. To print a voucher from tally we need to press 
 (A) Ctrl + P (B) Shift + P (C) Alt + P (D) None of these 
             
 (A) Ctrl + P (B) Shift + P (C) Alt + P (D)     
 

109. In the tally software, which one of the following directories stores all data 
entered by the user ? 

                      ? 
 (A) Bin (B) Sub (C) Data (D) Database 
 

110. The shortcut key used to select company in tally is 
                
 (A) F1 (B) F4 (C) Alt + F1 (D) Alt + F4 
 

111. How many types of Measurement Units we can create in Tally ? 
             ? 
 (A) 2 (B) 3 (C) 4 (D) 5 
 

112. What is TAN ? 
 (A) Tax Assessment Number (B) Tax Account Number 
 (C) Tax Assign Number (D) None of these 
 TAN     ? 
 (A)     (B)    
 (C)     (D)     
 

113. We can create multiple users in Tally activating 
 (A) Tally Audit   (B) Use Security Control 
 (C) Both (A) and (B)  (D) None of these 
         ,      
 (A)     (B)    
 (C) (A)  (B)   (D)     
 

114. While exporting Ledgers from Tally to Web Page, we use 
                 
 (A) ASCII Format (B) XML Format (C) SDF Format (D) HTML Format 
 

115. Find out which is not a Default Ledger in Tally ? 
 (A) Profit and Loss  (B) Cash in Hand 
 (C) Capital Account  (D) None of these 
          ?    
 (A)    (B)   (C)   (D)     
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116. Call in advance is shown under 
 (A) Share capital   (B) Reserve and surplus 
 (C) Current liabilities  (D) Loans and advances 
    ( )     
 (A)      (B)      
 (C)     (D)      
 

117. Which of the following is an example of fictitious assets ? 
 (A) Patent   (B) Stock 
 (C) Machinery   (D) Preliminary expenses 
          ? 
 (A)  (B)  (C)  (D)   
 

118. Double entry book-keeping was started by 
 (A) L. Pacioli (B) Adam Smith (C) F.W. Taylor (D) Henry Fayol 
 -  -      
 (A) .    (B)    
 (C) ..    (D)    
 

119. Which of the following describes a record of the transactions ? 
 (A) General Ledger  (B) Balance Sheet 
 (C) Journal   (D) Income Statement 
             ? 
 (A)   (B)   (C)  (D)   
 

120. In which order does the journal list transactions ? 
 (A) Chronological  (B) Increasing (C) Decreasing (D) Alphabetical 
             ? 
 (A)  (B)  (C)  (D)  
 

121. Who founded All India Harijan Sangh ? 
 (A) Jai Prakash Narayan (B) Raj Narayan 
 (C) Mahatma Gandhi  (D) B. R. Ambedkar 
        ? 
 (A)   (B)   (C)   (D) ..  
 

122. Where was Azad Hind Fauj set up ? 
 (A) Japan (B) Singapore (C) Burma (D) Germany 
         ? 
 (A)  (B)  (C)  (D)  
 

123. Indian National Congress was founded by 
 (A) A.O. Hume   (B) W.C. Banerjee 
 (C) S.N. Banerjee  (D) Dadabhai Naurojie 
          
 (A) ..     (B) ..   
 (C) ..    (D)    
 

124. Mangal Pandey fired the first shot of the Revolt of 1857 at 
 (A) Barrackpore (B) Meerut (C) Kanpur (D) Jhansi 
    1857        
 (A)   (B)   (C)   (D)   
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125. Who wrote ‘Humayunnama’ ? 
 (A) Abul Fazl   (B) Gulbadan Begum 
 (C) Faizi   (D) None of these 
      ? 
 (A)   (B)   (C)  (D)     
 

126. ‘Taraf’ in the Bahmani Kingdom signified 
 (A) Gold Coin (B) Lord Grant (C) Province (D) Transit Tax 
    ‘’      
 (A)   (B)    (C) / (D)   
 

127. Which Chola king conquered Bengal ? 
 (A) Rajendra I (B) Rajendra II (C) Aditya I (D) None of these 
            ? 
 (A)  I (B)  II (C)  I (D)     
 

128. Chandragupta Maurya defeated 
 (A) Porus (B) Ambhi (C) Alexander (D) Seleucus 
        
 (A)   (B)   (C)   (D)   
 

129. Which part of the Indian Constitution deals with ‘Fundamental Rights’ ? 
 (A) Part II (B) Part III (C) Part IV (D) Part V 
              ? 
 (A) -II (B) -III (C) -IV (D) -V 
 

130. How many times the President of India can seek re-election to his post ? 
 (A) Once   (B) 2 times 
 (C) 3 times   (D) Any number of times 
                ? 
 (A)   (B) 2  (C) 3  (D)    
 

131. Which party provided two Prime Ministers in two year’s time ? 
 (A) BJP   (B) Janata Party 
 (C) Janata Dal   (D) Samajwadi Janata Party 
              ? 
 (A)    (B)   
 (C)     (D)    
 

132. The first mid-term elections for Lok Sabha were held in 
          
 (A) 1962 (B) 1971 (C) 1977 (D) 1980 
 

133. Which of the following is most urbanized State in India ? 
 (A) Goa (B) Maharashtra (C) Mizoram (D) Gujarat 
               ? 
 (A)  (B)  (C)  (D)  
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134. In India, the State known for its Sandalwood is 
 (A) Kerala   (B) Karnataka 
 (C) Andhra Pradesh  (D) Madhya Pradesh 
               
 (A)  (B)  (C)   (D)   
 

135. Which Five Year Plan gave emphasis on removal of poverty for the first time ? 
 (A) Third (B) Fourth (C) Fifth (D) Sixth 
               ? 
 (A)  (B)  (C)  (D)  
 

136. Which of the following is a volcanic plateau ? 
 (A) Anatolia Plateau  (B) Tibetan Plateau 
 (C) Brazilian Plateau  (D) Antrim Plateau 
           ? 
 (A)    (B)    
 (C)     (D)  (Antrim)  
 

137. Which is the largest Gulf in the World ? 
 (A) The Persian Gulf  (B) The Gulf of Mexico 
 (C) The Gulf of Cambay (D) The Strait of Hormuz 
          ? 
 (A)      (B)    
 (C)      (D)    
 

138. In which atmospheric layer is the Ozone layer situated ? 
 (A) Troposphere (B) Stratosphere (C) Mesosphere (D) Ionosphere 
          ? 
 (A)  (B)  (C)  (D)  
 

139. Which country is known as Sugar Bowl of the World ? 
 (A) Cuba (B) India (C) Brazil (D) USA 
                ? 
 (A)  (B)  (C)  (D)  
 

140. Which continent has the highest density of population ? 
 (A) Africa (B) Asia (C) Europe (D) North America 
         ? 
 (A)  (B)  (C)  (D)   
 

141. Macmohan Line demarcates the boundary between India and 
 (A) Pakistan (B) China (C) Nepal (D) Bangladesh 
 -       
 (A)     (B)     
 (C)      (D)    
 

142. Which of the following rivers flows from South to North ? 
 (A) Krishna (B) Kaveri (C) Son (D) Godavari 
               ? 
 (A)  (B)  (C)  (D)  
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143. Kanchenjunga National Park is located at 
 (A) Sikkim   (B) Arunachal Pradesh 
 (C) Andhra Pradesh  (D) Gujarat 
       
 (A)   (B)    (C)     (D)   
 

144. Dalmianagar of Bihar is famous for 
 (A) Cement (B) Jute (C) Leather (D) Silk 
        
 (A)    (B)    (C)    (D)    
 

145. Light year is a measurement of 
 (A) Speed of Aeroplanes (B) Speed of Rockets 
 (C) Steller distances  (D) Speed of Light 
       
 (A)      (B)     
 (C)     (D)     
 

146. Thermoflask prevents heat loss by 
 (A) Radiation (B) Conduction (C) Convection (D) All of these 
         
 (A)   (B)   (C)   (D)     
 

147. Which are the relevant waves in telecommunication ? 
 (A) X-rays (B) Violet-rays (C) Microwaves (D) All of them 
         ? 
 (A) X- (B)   (C)   (D)   
 

148. A mixture of Carbon Monoxide and Hydrogen is called 
 (A) Natural Gas (B) Water Gas (C) Producer Gas (D) None of these 
          
 (A)   (B)   (C)   (D)     
 

149. Which of the following cell is a secondary cell ? 
 (A) Fuel cell (B) Dry cell (C) Mercury cell (D) None of these 
          ? 
 (A)   (B)   (C)   (D)     
 

150. Brass contains 
 (A) Copper and Zinc  (B) Copper and Tin 
 (C) Copper and Silver  (D) Copper and Nickel 
      
 (A)    (B)    (C)    (D)    
 

151. Red colour of red sea is due to 
 (A) Moss (B) Algae (C) Fungi (D) Bacteria 
          
 (A)  (B)  (C)  (D)  
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152. The most poisonous snake is 
 (A) Rattle snake (B) Python (C) Krait (D) Tree snake 
      
 (A)   (B)  (C)  (D)   
 

153. Vinod is the brother of Bhaskar. Manohar is the sister of Vinod. Biswal is the 
brother of Preetam and Preetam is the daughter of Bhaskar ? Who is the uncle 
of Biswal ? 

 (A) Bhaskar   (B) Manohar 
 (C) Vinod   (D) Information is incomplete. 
     ,              

           ? 
 (A)  (B)  (C)  (D)     
 

154. Kapil’s number is 13th from upwards and 26th from downwards among the 
students who passed in the class. If 6 students failed, then how many total 
students were there in the class ?  

             13     26    
               ?  

 (A) 45 (B) 38 (C) 44 (D) 50 
 

155. The first Governor of H.P. was 
 (A) K.L. Mehta   (B) Y.S. Parmar 
 (C) S. Chakravarty  (D) None of these 
        
 (A) ..  (B) ..  (C) .  (D)     
 

156. Chandratal lake is near 
 (A) Baralacha (B) Rohru (C) Nahan (D) Bharmaur 
       ? 
 (A)  (B)  (C)  (D)  
 

157. The ‘Chadwick Falls’ is in which district of H.P. ? 
 (A) Shimla (B) Kullu (C) Mandi (D) Dharamshala 
 ‘ ’         ? 
 (A)  (B)  (C)  (D)  
 

158. The area of H.P. is 
       
 (A) 55673 sq. km.  (B) 55373 sq. km. 
 (C) 55743 sq. km.  (D) 55943 sq. km. 
 

159. ‘The History of Mandi State’ book was written by 
 (A) M.S. Randhawa  (B) V.C. Ohri 
 (C) Man Mohan   (D) None of these 
  “    ”       ? 
 (A) ..  (B) .. (C)  (D)     
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160. What is India’s GDP growth forecast for 2018, according to United Nations 
‘World Economic Situation and Prospects 2018’ report ? 

    ‘      2018’   2018  
           ?  

 (A) 6.5% (B) 7.0% (C) 7.2% (D) 7.5% 
 

161. Gurdev Singh Gill is associated with which sports ? 
 (A) Boxing (B) Wrestling (C) Football (D) Hockey 
         ? 
 (A)  (B)  (C)  (D)  
 

162. Which State Government has recently decided to recognize political prisoners 
held in jails during emergency as ‘Loktantra Sainani’ ? 

 (A) Rajasthan   (B) Madhya Pradesh 
 (C) Uttar Pradesh  (D) Goa 
                  

    ‘ ’           ? 
 (A)  (B)   (C)   (D)  
 

163. Which State Government has recently launched “Safe City Surveillance” 
scheme for checking crime against women at public places ? 

 (A) Uttar Pradesh (B) Haryana (C) Bihar (D) Tamil Nadu 
                  

     (  )      ? 
 (A)   (B)  (C)  (D)  
 

164. India’s first Electronic Manufacturing Cluster (EMC) will come up in which State ? 
 (A) Kerala (B) Tamil Nadu (C) Karnataka (D) Andhra Pradesh 
       ()        ? 
 (A)  (B)  (C)  (D)   
 

165. Antonym of the word ‘Redundance’ is 
 (A) Paucity (B) Bare (C) Rejection (D) Crucial 
 

166. I worked him _____ into a great passion. 
 (A) up (B) out (C) on (D) upon 
 

167. Meaning of the idiom ‘Long in the tooth’ is 
 (A) distant journey  (B) rather old 
 (C) ailment   (D) young 
 

168. ‘- ’     
 (A)   (B)   (C)   (D)     
 

169. ‘’    
 (A)  (B)  (C)  (D)  
 

170.    
 (A)  (B)  (C)  (D)  

__________ 
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